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I THE CIRCUIT COURT OF THE SECOND JUDICIAL CIRCUTT
I AND FOER LEON COUNTY, FLORIDA

FLORIDA PACE PUNDING AGENCY, 2 CIVIL ACTION NO. 2011-CA-1824
public body corporate and politic,

 Plaintiff, VALIDATION OF NOT TO EXCEED

vs. $2000,00000 FLORIDA  PACE
FUNDING AGENCY REVENUE BONDS

; THE STATE OF FLORIDA, AND ALL OF  (ENERGY AND WIND RESISTANCE
THE SEVERAL PROPERTY OWNERS, IMPROVEMENTFINANCEFPROGRAMY,
TAXPAYERS AND CITIZENS OF THE  VARIOUS SERIES
STATE OF FLORIDA, INCLUDING NON-
RESIDENTS OWNING PROPERTY OR
SUBJECT TO TAXATION THEREIN AND
ALL OTHERS HAVING OR CLAIMING

ANY RIGHT, TITLE OR INTEREST IN o 5
PROPERTY TO BE AFFECTED BY THE = 73
ISSUANCE OF THE BONDS HEREIN S e
. DESCRYBED, OR TO BE AFFECTED o
THEREBY, INCLUDING BUT NOT S X
UMITED TO THOSE OF FLAGLER ' o I
COUNTY, FLORIDA, PINELLAS COUNTY, s

FLORIDA, AND THE CITY OF
KESIMMEE, FLORIDA,

Defendants.
/

FINAL JUDGMENT

‘The above and foregoing caue has come to final heaving on the date and at the time
and place set forth in the Order to Show Cause heretofore issued by this Court on the
complaint for validation filed by Plaintiff Florida PACE Punding Agency against the State
of Florida and the property owners, taxpayers and citizens therecf, including those of

Flagler County, Florida, Pinellas County, Florida and the City of Kissimmee, Blorida afl
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including norn-residents owning property or subject to taxation therein and all others
having or claiming any right, title or interest in property to be affected by the Plaintiff's
issuance of not exceading $2,000,000,000 in aggregate principal amount at any one time

outstanding of the Florida PACE Funding Agency Revenue Bonds (Energy and Wind

Resistance Improvement Finance Program), in various series {the "Bonds”), hereinafter
described, or to be affected in any way thereby, and said cause having duly come on for
final hearing, and the Court having considered the same and heard the evidence and being
fully advised in the premises, finds as follows:

FIRST. The Plainiiff is authorized under Chapter 75, Florida Statutes, and Chapter

163, Part §, Florida Statutes, including section 163.01{7)(g)?, Florida Statutes, to file its
Complaint in this Court to determine the validity of the Bonds, the pledge of revenues for
the ;;ayment thereof, the validity of the non-ad valorem assessments which shali comprise
all or in substantial part the revenues pledged, the proceedings relating to the issuanice
thereof and all matiers connected therewith, All actions and proceedings of the Plaintiff in
this cause are in accordance with Chapter 75, Florida Statutes, and Chapter 163, Part I,
Florida Statutes, each as amended,

SECOND.  The Plaintiff i5 a valid and legally existing public body corporate and
politic within the State of Florida created pursuant to the Florida Interlocal Cooperation
Act of 1968, Chapter 163, Part §, Florida Statutes, as amended (the “Interlocal Act’) and

putsuant o the provisions of a certain duly filed Interlocal Agreement Relating to the
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Establishment of the Florida PACE Funding Agency dated as of June 21, 2011 {the "Charter
Agreament"} initfally between Flagler County, Florida and the City of Kissimmes, Florida
and subsequently betwesn any additional counties or municipalities joining the Flaintiff as
a member, As the context requires, the term "Incorporafors” as used hersin shall
collectively include Flagler County, Florida; the City of Kissimumee, Florida; and any
additional counties or municipafities joining the Plaintiff as a member. Such Charter
Agrsement was received into evidence as Plaintiéf's Exhibit "1",

THIRD, Execution of the Charter Agreement was suthorized by concurrent
resoiutions of the Incorporators adopted on June 20, 2011 with respect to Flagier County
. and june 21, 2011 with respect to the City of Kissimmee {collectively, the "Joint
Resolutions"). The Joint Resolutions also provided for and approved Pineilas County,
Florida, to subsequently join and become a local govarnment member of the Plaintiff upon
adoption by Pinelias County of 2 resolution substantially similar 0 and confirming the
Joint Resolutions, Copies of the Joint Resolutions were received inko evidence as Plaintiffs

Exhibit "2",

FOURTH. The Charter Agresment is authorized by the Joint Resclutions, the
Interlocal Act and Section 183.08{5), Florida Statutes, has been lawfully entered into and

execubed by the Incorporators and constitutes a legal, valid and binding agreement of such

Incorporators.

has
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FIFTH. The Joint Resolutions lawfully provided for adoption on behalf of the
Plointiff of a Master Bond Resolution setting forth the terms and conditions pursuant to
which the Plaintiff shall issue its revenue bonds or other forms of indebtedness, A copy of
the Master Bond Resolution was received into evidence as Plaintiff's Exhibit "3",

SIXTH. Authority is conferred upon the Plaintiff, under and by virtue of the
laws of the State of Florida, particularly Chapter 166, Part 1, Florida Statutes, Chapter 159,
Part Y, Flortda Statutes, Chapter 125, Part I, Florida Statutes, Chapter 163, Part I, Florida
Statutes, and other applicable provisions of law to issue its revenus bonds or other debt
cbligations and advance the proceeds thereof to any Florida "local govertunent” as defined
by Section 163.08(2), Florida Statutes, who subscribe t0 the Plaintiéf's programs authorizing
the Plaintiff to operate within each such local goverrunent's jurisdiction for purposes of
Hnancing "qualifying tmprovemenis” as defined in section 163.08(2)(b), Florida Statutes.

SEVENTH. The Bonds, or other debt cbligations issued by the Plaintiff, enable the
Plaintiff, together with subscribing local governments, to lawfully create and administer
finance programs related to the provision of (i) energy conservation and sfficlency
improvements, (i} renewable energy improvements, and (i) wind resistance

improvements, which are "qualifying improvements” as such defined in Section

153.88(2)(b), Florida Statutes (herein, "qualifying improvements”). The Bords may be solely
secured by the proceeds derived from special assessments in the form of non-ad valorem

assessments imposed by the local governments, upon the voluntary agreement of the
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record owners of the affected property as authorized by Secton 183.08, Florida Stahates
(2010} {the "Supplemental Act'), In order to pay the costs of qualifying improvements, the
Supplemental Act expressly autherizes the impesition and collection of "non-ad valorem
assessmments” as defined in Section 197.3632(1)44), Morida Statutes, which constitute a lian
against the affected property, including homestead property, as permitied by Artide X,
Section 4 of the Florida Constitution,

BEIGHTH.  The Supplemental Act authorizes local governments {a) to finance
qualifying improvements through the execution of financing agreements and the related
imposition of non-ad valorem assessments, (b} to Incur debt for purposes of providing such
qualifying improvements, payable from revenues received from such noread valorem
asgessments or any other available revenue source authorized by law, {¢) to enter into a
partnership with one or more local governments for purposes of providing and financing
qualifying improvements, and (d} to administer, or allow for the adrrdnistration of, a
qualifying improvement program by a for-profit entity or a not-for-profit entity, A copy of
the Supplemental Act was received into evidence as Plaintiff's Hxhibit "4".

NINTH. The Supplemental Act is additional and supplemental to county and

municipal home rule authority and is not In derogation of such authority or 2 limitation

upon such authority.

TENTH. The Bupplemental At includes the following legislative

determinations;
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i (&) In chapter 2008-227, Laws of Florida, the Legislature amended the energy
geal of the state comprehensive plan te provide, in part, that the state shall reduce its
energy requirements through enhanced conservation and efficiency measures in alf end-use
sectors and reduce atmospheric carbon dioxide by promoting an increased use of
renewable energy resources,

{B)  Thatactalso declared it the public policy of the state to play a leading rolein
developing and instituting energy management programs that promote energy
conservation, energy securify and the reduction of greenhouse gases.

() In chapter 2008-193, Laws of Florida, the Legislature adopted new energy

conservation and greenhouse gas reduction comprehensive planning requirements for Jocal
governments.

D)  The Legistature finds that all energy-oonsurning impreved properties that are
not using energy conservation strategies contribute to the burden affecting afl improved
property rasulting from fossil fuel energy production,

(B}  Improved property that has been retrofitted with energy-related qualifying
improvements revelves the special benefit of alleviating the property's burden fern energy
consumption,

(F)  Allimproved properties not protected from wind damage by wind resistance
qualifying improvements coniribute to the burden affecting all improved property

resulting from potential wind damage. Improved property that has been retrofitted with
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wind resistance qualifying improvements receives the special benefit of reducing the

property’s burden from potential wind damage.

(Gy  The instalation and operation of qualifying improvements not only benefit
the affected properties for which the improvements are made, but also assist in fulfifling
the goals of the state’s energy and hurricang mitigation policies.

()  In order to make qualifying improvements more affordable and assist
property owners who wish to undertake such improvements, the Legisiature finds that
there is a compelling state interestin enabling property ownevs {0 voluntarily finance such
improvements with local govermment assistance.

BELEVENTH. The Legislature determined that the actions aathorized under the
Supplemental Act, inclading, but not limited to, the financing of qualifying improvements
through the execution of financing agreements between property owners and local
governments and the resulting imposition of non-ad valorem assessments are reasonable

and necessary t0 serve and achieve a compelling state interest and are necessary for the

prosperity and welfare of the state and its property owners and inhabitants.

TWELFTH. The non-ad velorem assessments imposed pursaant to the
Supplemental Act (2} are only imposed with the written consent of the affected property
owners, {b) are evidenced by a financing agreement as provided for in the Supplemental

Act whith comports with and evidences the provision of due process to every affected

property owner, (c] constitutes 2 valid and enforceable lien permitted by Article X, Section
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4 of the Florida Constitution, of equal dignity ‘o taxes and other non-ad valorem
assessments and is paramount to all other titles, liens or mortgages not otherwisze on parity
with the Hen for taxes and non-ad valorern assessments, which Hen runs with, touches and
soncerns the affected property, and {d) are used fo pay the costs of qualifying
improvements necessary to achieve the public purposes articulated by the Supplemental
Act. Assuch, the non-ad valorem assessments imposed pursuant to the Supplemental Act
are indistinguishable from and fully equivalent o all other non-ad valorem assessments
providing for the payment of costs of capital projects, improvements, and/or essentiai
services (e.g. infrastructure and services related to roads, stormwater, water, sewer,
garbage removal/disposal, ¢te)) which benefit property or relieve a burden created by
property in furtherance of 2 public purpose.

THIRTEENTEHL Florida law provides that the axaount of any given non-ad

valoram assessment may not exceed the benefit conferred on the land, nor may it exceed
the cost for the improvernent and necessary incidental expenses. Non-ad valorem
assessments inmposed pursuant fo the Supplemental Act are no different than any other
non-ad valorem assessment imposed by a local govertunent and therefore may not exceed

the cost of the improvement and necessary incidental expenses.

BOURTEENTH. Non-ad valorem assessments imposed pursuant to the

Supplemental Act, zmong other things, mest and comply with the well-setfled case law
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requirements of a special benefit and fair apportiorunent required for a valid special or non-
ad valorem assessinent,

RIFTEENTH. Any non-ad valorem assessinents levied and imposed against affected
real property must be coligcied pursuant to the uniform collection method set forth in
Section 197.3632, Florida Statutes, pursuant o which non-ad valorem assessments are
collected annually over a pexiod of years on the same bill as property taxes,

SIXTRENTH., Non-ad wvalorem assessments imiposed pursuant o the
Supplemental Act are not subject to discount for early payment. Avoiding discounts for
early payment of non-ad valorern assessments actuaily lowers the costs of annual collection
paid by the affected property owners.

SEVENTEENTH. The Supplemental Act expressly and carefully clarifies and
distinguighes the relationship of (i) prior contractual obligaions or covenants which allow
or are assaciated with unilateral acceleration of payment of a mortgage note or lien ot other

uniiataral modification, with (ii} the action of a property owner entering into a financing

agreement pursuant i the Supplemental Act. The Supplemental Act lawfully recognizes
the financing agreement required therein as the means (i} o evidence a non-ad valorem
assessment and renders unenforceable any provision in any egreement between a
maortgagee or other lenholder and a property owner which aliows for the acceleration of

payment of a morigage, note, lien or other unilateral modification solely as a result of (i)

entering inte & financing agreement pursuant to the Supplemental Act which thereby
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establishes a non-ad valorem assessment, This provision of the Suppiemental Act does not
resullin a contractual impairment of the mortgage or similar len which differs from any
other lawful non-ad valorem assessment as the value of the prior contract {e.g. mortgagee's
interest) is not impaired by the financing agreement nor is the prior contract impaired by
recognition of the priority of a lien for a subsequent nor-ad valorem asssgsment.
EIGHTEENTH.  Even if there is an impairment of contract as a result of the
Supplemental Act, such impairment is not substantial nor does it constitute an intolerable
impairment, and as such does not warrant gverhoning the Supplemental Actas thereis an
overriding necessity for the Supplemental Act. Pursuant to the Supplemental Act, any
mortgage Hen holder on participating property shall be provided not less than 30 days
prior notice of the property owners' intent to enter into a financing agreement together
with the maxirmum principal amount of the non-ad valorem assessment and the maxirmum
anmual assessment amount. The Supplemental Act does not Hinit the authority of the
mortgage holder or loan servicer to increase or require monthly escrow payments in an
amount necessary fo annually pay the gualifying improvement assessment The
Supplemental Act additionally requires as a condition precedent to the effectiveness of a

non-ad valorem assessment, {i} a reasonabie determination of a revent history of Hmely

payment of taxes for at least three {3) years, {ii} the absence of any recent involuntary iens
or property-based debt delinquencies for at least thrge (3) years, (lii) verification that the

property owner iz current on all mortgage debt on the property, {iv) that, without the

10
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consent of the mortgage holder or loan servicer, the total amount of any non-ad valorem
agsessment for qualifying Improvements not exceed twenty percent (20%) of the just value
of the property, except that energy conservation and efficiency improvements and
reniewable energy improvements ars not subject to the twenty percent (20%) of just value
tmit i such improvements are supported by an energy audit which demonstrates that
annual energy savings from the improvements equal or exceed the annual repayment of
the noread valorem assessment, and (v} that any work requiring a license under any
applicable law to maks the qualifying improvement be performed by a properly certified or

licensed contractor. Finally, each financing agreement {ora memorandum thereof) must be

recorded in the public records of the county where the property is located promptly after
the exgcution thereof, The Supplemental Act (f} was enacted 3o deal with broad
generalized economic or sodial problems, (i) is based on historical principles of law in

existence before any affected morigage or other debt instrument was entered into and

operates and will be administered in an area of intense governmental regulation and public
scrutiny, and {ifi} is, or provides for conditions which are tolerable in lght of covenants
contained in morigage and other debt instruments which may otherwise allow for
unilateral acceleration,

NINETEENTH.  The qualifying improvements and ail costs associated therewith
funded with the proceeds of the non-ad valorem assessments evidenced by any financing

agrecment pursuant to the Supplemental Act must convey a special benefit to the real

i1




INSTR # 112815415 Page 12 of 20

OR BK: 4278 PG: 8683

property subject to the asssssment and the cost of the service or improvement must be

fairly and reasonably apportioned among such real property. The special benefitnecessary
to support the imposition of 2 non-ad valorem assessment may oongist of the relief or
mitigation of 2 burden created by the affacted res] property.

TWENTIETH. Qualifying improvements address the public purpose of
reducing, mitigating or alleviating the affected properties’ burdens relating to energy
conswmption resulling from use of fossi fuel energy and/or reduce burdens or demands of
affected properties that might otherwise result or manifest from potential wind, storm or
hurricane events or damage.

TWENTY-FIRST,  The voluntary application for funding to finance a qualifying
improvement and entry into a written financing agreement as required by and pursuant to
the Supplemenial Act provides direct, competent and subsiantial evidenes that each
affected property owner has determined and acknowledged that the cost of qualifying
improvements is equal to or less than the benefits received or burdens relieved or mitigated
a8 {o any affected property and has been provided and received substantive and
procedural due process in the imposition of the resulting non-ad valorem assessments.

TWENTY-SECOND. The uniqus and specific procedures required by the

Supplemenial Act provide written and publicly recorded evidence that no affected

propesty owner will be deprived of due process in the imposition of the non-ad valorem

asseesmnents or subsequent constructive notice that the assessment has been imposed.

12
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TWENTY-THIRD, The Master Bond Resclution suthorizes Plaintiff's issuance of
notexceeding $2,000,000,000 in aggregate principal amount at any one Hime outsianding of
Florida PACE Funding Agency Revenue Bonds (Bmergy and Wind Resistance
Improvement Finance Program), in various series, in order to provide funds with which o
administer an energy and wind resistance improvement finance program and thereby
advance the Plaintif's mission {o undertake, cause and/or periorm all such acts asshallbe
necessary to provide a uniform and efficient local platform capable of securing economies
of scale and implementation on a state-wide basis if and when embraced by individual local
governments to facdiitate the provision, funding and financing of qualifying improvements.

TWENTY-FOURTH. The Master Bond Regolution provides that the Bonds will
be issued in such amounts, at such Hrme or times, be designated as such series, be dated
such date or dates, mature at such time or times, be subject to tender at such times and in
such manner, contain such redemption provisions, bear interest at such rates not to exceed

the maximum permitted by Florida Jaw, including variable and fixed rates, and bepayable

on such dates as provided in the various trust indentures to be entered into and by and
betweern the Plaintiff and one or more national banking assodations or trust companies
authorized to exercise trust services in Florida, to be determined by a resolution of the
Plaintiff to be adopted prior to the issuance of the Bonds (the "Indentures"),

TWENTY-FIFTH. The Charter Agreement approves the execution of Subscription

Agreements by and batween the Plaintiff and each of the local governments partidpating in

i3
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the energy and wind resistance improvement finance program {each a "Subscriber’},
Subscription Agreements are a lawful means to provide for (a} the autherity of the Plaintiff
to act, provide its services, and conduct its affairs within the Subscriber's jurisdiction; (b)
the Plaintiff to facilitate the voluntary acquisition, delivery, installation or any other
manner of provision of qualifying improvements to record owners desiring such
improvements who are willing o enter into financing agreements as provided for in the
Supplemental Act and agree to impose non-ad valorem assessments which shall run with
the Jand on their respactive properties; {¢) the Subscriber to levy, impose and collect non-ad
valorem aysessments pursuant to such financing agreements; (d) the issuance of bondas of
the Plain&ff to fund and finance the qualifying improvements; {e) the proceeds of such non-
ad valorem assessments to be timely and faithfully patd to the Plaintiff; {f} the withdrawal
from, discontinuance of or termination of the Subscription Agreement by either party upon

rezsonable notice in a manner not deirimental to the holders of any bonds of the Plaintiff or

incensistent with any fnancing documents related to such bonds; {g) such disclosures,
consents or walvers reasonably necessary to use or employ the services and activities of the

Plaintiff; and () such other covenants or provisions deemed necessary and mutually

agreed to by the parties to carry out the purposs and mission of the Plaintff. A copy of the
form of Subscripton Agreement to be adopied by each participating local government is
attached as Appendix A to the Master Bond Resolution and was received into evidence as

Plaintiff’s Exhibit “3",
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TWENTY-SIXTH. The Subscription Agreements provide alawiul and enforceable
means to evidence the express authority and concurrent transfer of all necessary powersto
the Plaintiff, and the covenant to cooperate by the Subsariber, 5o that the Plaintiff may
facilitate, administer, implement and assist in providing qualifying improvemants, facilitate
financing agreements and noread valorem assessments only on properties subjected to
same by the record owners thereof, develop markets, structures and provedures to finance
sama, and to take any actions associated therewith or necessarily resulting there from, as
contemplated by the Supplemental Act.

TWENTY-SEVENTH. Neither Plaintiff, nor any local government participating
in the Plaintiff's program pursuant to & Subscription Agreement, is prohibited from
enacting, implementing and operating a non-ad valorem assessment program to finance
qualifying improvements under the Supplemental Act by any provision of any agresment

betweer: the PlainBff or any Subscriber and a public or private power or energy provider or

other utility provider, since any provision of such agreements are rendered unenforceable
if used to Hmit or prohibit any local goverrment from exercising its authority to operate a
program under the Supplemental Ack,

TWENTY-BEIGHTH, The Master Bond Resolution provides that the principal of,
preﬁuium if arty, and interest on the Bonds shall be payable solely from the proceeds of

non-ad valorem assessments imposed by local governments pursuant to financing

agreements with affected property owners as provided for in the Supplemental Act, and

15
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the funds and accounts described in and as pledged and as limited under the Indentures
and under the Subscription Agreements to be executed and delivered by the Joral
governments (the "Pledged Revenues").

TWENTY-NINTH, The Pledged Revenues pledged to one series of Bonds may be
different then the Pledged Revanues pledged to other series of Bonds.

THIRTIETH. Bonds issued pursuant to the Master Bond Resolution to redesm
and/or refund any bonds or other indebtedness of the Plaintiff shall be desmed tobe a
continuation of the debt refunded or redeemed and ghall not be considered to be an
issuance of an additional principal amount of debt chargeable against the amount
originally validated in this proceeding and suthorized to be issued.

THIRTY-FIRST.  The Bonds and any series thereof may be issued such that the

intarest thereon shall not be excluded from gross income of the holders thereof for
purposes of federal income taxation, or may be issued such that the interest thereon shall
be excluded from gross income of the holders thereof for purposes of federal income

taxaton,

THIRTY-SECOND. The Bonds and any series thereof may be issued such that the

Bonds are or are not further seeured by one or more bond insurance policies, letters of
credit, surety bonds or other form of credit support.
THIRTY-THIRD.  The Master Bond Resclution requires the use of finending

agreements in establishing any non-ad valorem assessment in the manner provided for in

16
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the Supplemental Act for each local government participating in the energy and wind
resistance improvement finance program,

THIRTY-FOURTH. The Master Bond Resolution provides that the Bonds and the
obligations and covenants of the Plaintiff under the Indentures and the Subscription
Agreements and other documents {collectively, the "Program Documents™) shall notbe or
constitute a debt, lability, or general obligation of the Plaintiff, the Incorporators, the State
of Florida, or any political subdivision or municipality thereof {excluding the local
governments o the extent of their respective obligations under their respective
Subscription Agreements), nor & pledge of the full faith and credit or any taxing power of
the Plaintiff, the Incorporators, the State or any political subdivision or municipality
theraof, but shall constitute speciat obligations payable solely from the non-ad valorem
assgsstnents as evidenced by the financing agreements and secured under the Indenturg, in

the manrer provided therein and in any Subscription Agreements. The holders of the

Bonds shali not have the right to require or compel any exercise of the faxing power of the
Plaintiff, the Incorporators, the local governments entering into any financing agreement
with an affected property owner, the State of Plorida or of any political subdivision thereof
to pay the principal of, premium, if any, or interest on the Bonds or {o make any other

payments provided for under the Indentures, any Subscription Agreements or the Program

Documents. The issuance of the Bonds shall not directly, indirectly, or contingently obligate

the Plaintiff, the Incorporators, the State of Florida or any political subdivision o1

17
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municipality thereof (excluding the local goverrunents to the extent otherwise provided in
their respective Subscription Agreements) to levy or to pledge any form of taxation or
assessments whatsoever therefore.

THIRTY-FIFTH., Plaintiff and the pgeneral purpose local govermments
incorporating or acting as members of the Plaintiff are and shall be subject to Sections
768.28 and 163.01{9)(c), Florida Statutey, and any other provisions of Florida law governing
sovereign immunity. Pursuant o Secon 163.01{5}o), Florida Statutes, such loval
goverrunerits may not be held jointly iable for the torts of the officers or employees of the
Plaintiff, or any other tort attributable to the Plainb#f or another member of the Flaintiff,
and the Plaintiff alone shall be liable for any torts atiributable to it or for torts of its offivers,
employees or agents, and then only to the extent of the waiver of sovereign imumurity or
limitation of lability as specified in Section 768.28, Florida Statutes.

THIRTY-SIXTH.  Plaintiff is a legal entity separate and distinct from the

Incorporators, and neither of the Incorperators, nor any subsequent local government
member of the Tlaintiff, nor any subsequently participating or subscribing Incal
government shall in any manner be obligated to pay any debts, obligations or Habilities
arising as @ result of any actions of the Plaintiff, its Board of Directors or any other agents,
employees, officers or officials of the Plaintiff, except to the axtent otherwise mutually and
expressty agreed upon, and nefther the Plaintiff, its Board of Directors or any other agents,

employees, officers or officials of the Plaintiff have any authority or power to otherwise

18
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ohligate elther of the Incorporators, nor any subsequent member of the Plaintiff, nor any
subsequently participating or subscribing local government in any manmer.

THIRTY-SEVENTH. All requirements of the Constitution and laws of the State
of Florida pertaining to the issuance of the Bonds and the adoption of the proceedings of
the Plaintiff have been complied with,

NOW, THEREFORE, IT 15 ORDERED AND ADTUDGED that the Bonds, the Charter
Agreement, the Supplemental Act, the matters set forth ineach of the preceding numbered
paragraphs including, but not limited to, the proceedings related thereto, the Master Bond

Resolution and the adoption thersof, the revenues pledged or covenanted for the

repayment of the Bonds, the validity of the finanding agreements entered into and the non-
ad valorem assessments imposed pursuant to the Supplemental Act which shall evidence
and comprise all or in substantial part the revenues pledged, are hereby validated and
confirmed, are for proper, legal and paramount public purposes and are fully suthorized

by law, and that this Final Judgment validates and confirmas the anthority of the Plaintiff to

issue the Bonds and the Jegality of all procesdings in connection therewith.
There shall be stamped or written on the back of each of the Bonds a statement in

substantally the following form:

“This Bond was validated by judgment of the Cireuit Court for Leon
County, Florida rendered on 2011,

[Officer, Florida PACE Funding Agency ]’

19
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provided that such statement or certificnte shall et be affixed within thivty {30} dayz alter

the date of this fudgmead and ontess v appesi be Hed in this cawse,

DONE AND ORDERED at the Leon Coumy CUourthouse horpted it Tallahassee,

N —_—
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ason M. Breth, Bryant Miler Glive, Counsel for Plalmil!
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